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all permits. anvrovals. and site plan reviews reauired 


bv law with 
resnvect. to the construction on the narcel of a 
headauarters for 
operations o Institute. 

(4) COSTS he Institute shall reimburse the 


Secretary for 
the costs incurred by the Secretary in carrying out the 
transfer 
pogcilied 1 in subsection (a). 

ics DESCRIPTION OF PROPERTY|=The exact acreage 
and lega 
descriotion of the property to be transferred under subsection 


(a 
shall be determined by a survey that is satisfactory to the 
Secretarv. 


The cost of the survey shall be borne by the Institute. 


SEC. 2832. LAND EXCHANGE, ST. HELENA ANNEX] NORFOLK 
NAVAL 
SHIPYARD, VIRGINIA! 


- . CONVEYANCE AUTHORIZED=(1) The Secretary of 
e Navy 
mav convev to such private person as the Secretary 
considers avvro- 
riate (in this Teena referred to as the 
transferee" ') all r 
title. and iniatese E the United States in and toa 
parcel of real 
prope that is located at the Norfolk Naval 
Spe. Virginia, 

as of the date of the enactment of this Act, 
is a portion 
of the nronerty leased to the Norfolk Shipbuilding 
and Drydock 
Company jar auant to the Department of the Navy 


le 
8 0004. effective October 1. 1984. as extended. 

(2) Pendina commeno. of the convevance 
authorized para- 
aravh (1). the Secretarv mee nana the real provertv 
to tT trans- 
feree unon such terms = the Secretary considers 
appropriate. 

(b)CONSIDFRATIONIEEAs consideration for the 
conveyance under 
subsection (a). including any interim lease 
authorized bv such sub- 
section, the transferee shall 
(6) convey to the United States all right, title, 
and interest. 
to a varcel or varcels of real pronertv. together with anv 
improvements thereon. located in the area_ of Portsmouth, 
Virainia. which are determined to be acceptable to the Sec- 
peer an 


pay to the Secretary an amount equal to 

the amount. 

if anv. bv which the fair market value of the narcel conveved 

bv. the Secretarv under subsection (a) exceeds the fair market 

pales i a parcel conveyed to the United States under para- 
rap 

8) 


a USE OF RENTAL AMOUNTS|{H= The Secretary may 
use the 


O 
fund 


requir 


ed by subsection (b)(2), the transferee may provide and the 

Secretarv may accept the improvement, maintenance, 

protection, ; 

rapeln or restoration of real property under the control of 
e 

Secretary in the area of Hampton Roads, Virginia. 

(10) DETERMINATION OF FAIR MARKET VALUE AND 

PROPERTY 

DESCRIPTION|2The Secretary shall determine the fair market value 

of the narcels of real property to be conveyed under 

subsections — 

(a) and (b)(1). The exact acreage and legal description of the 


parcels : 
Shall be determined by a survey satisfactory to the Secretary. 


e 
cost of the survey shall be borne bv the transferee. 
(11) ADDITIONAL TERMS AND CONDITIONS|2The 
Secretary may ___. ae: 
oo such additional terms and conditions in connection 
wi 


